S  Johnsonf     lerrjr 

JSl«7i  Fiscal     lb»l 

2252  |i«neral     fund    and 

LUfftia    state    e<|ua  I  iza  t  ion 
l^Sl  account    balance 

lunU    lia  lance 


s 

2252 
1S81 


Office  of  Legislative  Fiscal  Analyst 
Estimated  General  Fund  Balance 


Figures  in  Millions 


Actual 

Actual 

Actual 

Estimated 

Estimated 

Estimated 

Estimated 

Estimated 

PC  1988 

FY  1989 

FY  1990 

FY  1991 

FY  1992 

FY  1993 

FY  1990-91 

FY  1992-93 

Beginning  Fund  Balance 
Receipts 


$10,557  $39,472  $67,234 


Estimated  Receipts 

391.152 

411.723 

447.962 

420.257 

487.648 

497.173 

868.219 

984.821 

Tot£d  Available 

$401,709 

$451,195 

$515,196 

$509,295 

$547,256 

$522,629 

$935,453 

$1,044,429 

Disbursements 

General  Appropriations 

370.795 

388.270 

432.323 

457.574 

453.868 

452.795 

889.897 

906.663 

Pay  Plan  Appropriations 

12.962 

20.914 

33.876 

Statutory  Appropriations 

STATE  DOCUMENTS  COLLECTION 

Property  Tax  Reimbursement 

18.500 

18.500 

37.000 

Debt  Service 

10.817 

11.754 

22.571 

TRANS  Interest 

PEB  C 

-  1992 

3.105 

5.967 

9.072 

Retirement  Benefits 

3.341 

3.729 

7.070 

Miscellaneous  Appropriations 

12.966 

2.843 

15.809 

Continuing  Appropriations 

MONTANA  STATE  LIBRARY 

Supiplementals 

1515  E- 

6th  AVE. 

All  Ottier  Agencies 

HELENA,  MONTANA  59520 

State  Equalization  Account 

14.357 

19.030 

33.387 

Feed  Bill 

4.500 

4.500 

Reversions 

-8.116 

-8.046 

-16.162 

Anticipated  Disbursements 

$370,795 

$388,270 

$432,323 

$457,574 

$521,800 

$531,986 

$889,897 

$1,053,786 

Adjustments 

Corporation  Tax  General  Fund 

2.157 

2.157 

Corporation  Tax  Debt  Service 

0.371 

0.371 

Ottier  Adjustments 

4.707 

1.096 

5.969 

4.221 

10.190 

Foundation  Program  Reversion 

3.651 

Residual  Equity  Transfer 

0.200 

3.213 

0.196 

1.138 

1.334 

Ending  Fund  Bctlance 

$39,472 

$67,234 

$89,038 

$59,608 

$25,456 

($9,357) 

$59,608 

($9,357) 

Office  of  Legislative  Fiscal  Analyst 
Estimated  State  Equalization  Fund  Balance 


Rgures  in  Millions 


Actual  Actual  Actual  Estimated         Estimated         Estimated         Estimeited         Estimated 

FY  1988  FY  1989  FY  1990  FY  1991  FY  1992  FY  1993         FY  1990-91     FY  1992-93 


Beginning  Fund  Balance 

Receipts 

Estimated  Receipts 
Education  Trust  Transfer 

Total  Available 


$1,022  $15,309  $20,592  $9,482  ($14,357)  $15,309  $9,482 

274.649             271.409  279.964  368.910  373.772  379.451  648.874  753.223 
9.350              24.650 

$283,999           $297,081  $295,273  $389,502  $383,254  $365,094  $664,183  $762,705 


Disbursements 

Current  Level  Schedules 
Guaranteed  Tax  Beise 
Transportation  Costs 
Telecommunications  Network 

Anticipated  Disbursements 

Adjustments 

Corporation  Tax 
Other  Adjustments 

Residual  Equity  Transfer 

Ending  Fund  Balance 


281.886            279.536            287.393             347.887             348.181  349.023  635.280            697.204 

44.382               45.374  45.395  44.382               90.769 

3.908  3.914  7.822 

0.148  0.149  0.297 

$281,886          $279,536          $287,393          $392,269          $397,611  $398,481  $679,662          $796,092 


1.008 

-1.091  -2.236  -1.776  7.072 

14.488  4.169 


1.008 
5.296 
18.657 


$1,022  $15,309  $20,592  $9,482  ($14,357)  ($33,387)  $9,482  ($33,387) 
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Office  of  Legislative  Fiscal  Analyst 
Estimated  General  Fund  Balance 

Figures  in  Millions 


Actual  Actual  Actual  Estimated         Estimated         Estimated         Estimated 

FY  1988  FY  1989  FY  1990  FY  1991  FY  1992  FY  1993         FY  1990-91 


Estimated 
FY  1992-93 


Beginning  Fund  Balance 

Receipts 

Estimated  Receipts 

Total  Available 

Disbursements 

General  Appropriations 
Pay  Plan  Appropriations 
Statutory  Appropriations 

Property  Tax  Reimbursement 

Debt  Service 

TRANS  Interest 

Retirement  Benefits 
Miscellaneous  Appropriations 
Continuing  Appropriations 
Supplementals 

All  Other  Agencies 

State  Equalization  Account 
Feed  Bill 
Reversions 

Anticipated  Disbursements 

Adjustments 

Corporation  Tax  General  Fund 
Corporation  Tax  Debt  Service 
Other  Adjustments 

Foundation  Program  Reversion 

Residual  Equity  Transfer 

Ending  Fund  Balance 


$10,557 


$39,472 


$67,234 


$89,038 


391.152  411.723  447.962  420.257  487.648  497.173  868.219 

$401,709  $451,195  $515,196  $509,295  $547,256  $528,704  $935,453 


4.707  1.096 

3.651 

0.200  3.213 


$432,323  $457,574 

2.157 

0.371 

5.969  4.221 

0.196  1.138 

$89,038  $59,608 


453.868 
12.962 

18.500 
10.817 
3.105 
3.341 
12.966 


8.282 

-8.116 

$515,725 


452.795 
20.914 

18.500 
11.754 
5.967 
3.729 
2.843 


19.030 

4.500 

-8.046 


($3,282) 


1.334 
$59,608 


984.821 
$1,044,429 


906.663 
33.876 

37.000 

22.571 

9.072 

7.070 

15.809 


27.312 

4.500 

-16.162 


$531,986  $889,897       $1,047,711 


2.157 
0.371 
10.190 


($3,282) 
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Office  of  Legislative  Fiscal  Analyst 
mated  State  Equalization  Fund  Balance 


Figures  in  Millions 


Actual 
FY  1988 


Actual 
FY  1989 


Actual 
FY  1990 


Estimated         Estimated         Estimated         Estimated         Estimated 
FY  1991  FY  1992  FY  1993         FY  1990-91     FY  1992-93 


Beginning  Fund  Balance 

Receipts 

Estimated  Receipts 
Education  Trust  Transfer 

Total  Available 

Disbursements 

Current  Level  Schedules 
Guaranteed  Tax  Base 
Transportation  Costs 
Telecommunications  Network 

Anticipated  Disbursements 

Adjustments 

Corporation  Tax 
Other  Adjustments 

Residual  Equity  Transfer 

Ending  Fund  Balance 


274.649  271.409 

9.350  24.650 

$283,999  $297,081 

281.886  279.536 

$281,886  $279,536 

-1.091  -2.236 

$1,022  $15,309 


$15,309 

279.964 

$295,273 

287.393 


-1.776 
14.488 


$20,592  $9,482 


368.910  373.772 


($8,282)  $15,309  $9,482 


379.451  648.874  753.223 


$389,502  $383,254  $371,169  $664,183  $762,705 


347.887  348.181 

44.382  45.374 

3.908 

0.148 

$392,269  $397,611 


1.008 
7.072 
4.169 


349.023  635.280             697.204 

45.395  44.382                90.769 

3.914  7.822 

0.149  0.297 

$398,481  $679,662           $796,092 


1.008 

5.296  6.075 

18.657 


$20,592  $9,482  ($8,282)  ($27,312)  $9,482  ($27,312) 

fiscal  1991  40  mill  revenue  received 


|Note  :  Both  balance  sheets  are  based  on 
through  August  31,  1991. 
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August  1,    1991 


TO:  Legislative  Finance  Committee 

Revenue  Oversight  Committee   ^  C^v^'"''^ 

FROM:  Terry  W.    Johnson 

Principal  Fiscal  Analyst 
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RE:  Fiscal  1991  General  Fund  and  State  Equalization  Account  Balance 

INrRODUCTION 

The  preliminary  filLroal  .1991  I'eserved  ending  balances  for  th'3  general 
fund  and  stole  oquriliz^ttion  account  (SUA)  were  $G2.6  and  $8.5  million, 
respectively.  This  is  a  combined  ending  fund  balance  of  $71.1  million,  $31.1 
million  below  the  levels  anticipated  by  the  52nd  Legislature. 

Although  total  expenditures  from  the  general  fund  were  slightly  higher 
than  expected,  the  major  reason  for  the  lower  fund  balance  is  revenue 
collections  were  $41.5  million  less  than  anticipated.  Fund  balance 
adjustments  and  lower- than -expected  SEA  expenditures  reduced  the  impact 
of  the  revenue  shortfall  on  the  fund  balances  by  approximately  $10.4  million. 
The  following  section  outlines  some  of  the  major  revenue  trends  observed 
during  fiscal  1991. 

REVENUE    DISCISSION 

Total  general  fund  and  state  equalization  account  revenue  collections  for 
fiscal  1991  v;ere  $11.1  and  $30.4  million,  respectively,  below  estimates  as 
adopted  in  House  Joint  Resolution  24  (HJR24)  of  the  52nd  Legislature.     This 


means  that  total  revenues  for  these  two  accounts  are  $41.5  million  below  the 
forecasts  published  in  the  1993  Biennium  Appropriation  Report.  Table  1 
shows  each  major  general  fund  revenue  source,  the  estimate,  fiscal  1991 
collections,   and  the  difference. 


TABLE    1 

General    Fund    Account 

Fiscal    1991 

Estimate   Versus   Actual 

Revenue  Source 

Estimated 

Actual 

Difference 

Individual  Income  Tax 

$150,245,000 

$142,282,737 

-$7,962,263 

Corporation  License  Tax 

43,307,000 

38,165,356 

-5,141,644 

Coal   Severance  Tax 

7,456,000 

7,765,470 

309,470 

Oil  Severance  Tax 

20,295,000 

18,885,901 

-1,409,099 

Interest  on  Investments 

20,235,000 

22,306,533 

2,071,533 

Long- Range  Bond  Excess 

43,036,000 

40,713,103 

-2,322,897 

Coal  Trust  Interest  Income 

40,773,000 

39,961,903 

-811,097 

Insurance  Premiums  Tax 

18,746,000 

20,438,058 

1,692,058 

Public  Institutions  Reimb. 

12,205,000 

14,140,936 

1,935,936 

Liquor  Profits 

8,018,000 

7,750,000 

-268,000 

Liquor  Excise  Tax 

5,500,000 

5,759,437 

259,437 

Inheritance  Tax 

9,391,000 

9,339,854 

-51,146 

Metal  Mines   Tax 

4,641,000 

4,638,654 

-2,346 

Electrical  Energy  Tax 

4,240,000 

3,906,194 

-333,806 

Drivers'   License  Tax 

879,000 

882,589 

3,589 

Telephone  License  Tax 

3,903,000 

3,899,657 

-3,343 

Beer  License  Tax 

1,264,000 

1,293,102 

29,102 

Natural  Gas  Severance  Tax 

1,438,000 

1,277,368 

-160,632 

Freight  Line  Tax 

1,298,000 

1,297,794 

-206 

Wine  Tax 

806,000 

805,116 

-884 

Video  Gaming  Income  Tax 

6,304,000 

6,551,179 

247,179 

Motor  Vehicle  Account 

6,672,000 

7,845,076 

1,173,076 

Vehicle  Fees 

2,667,000 

2,737,142 

70,142 

Other  Revenue  Sources 

18,040,000 

17,613,484 

-426,516 

Grand  Total 

$431,559,000 

$420,256,643 

$-11,102,357 

Table    2     shows    estimates    and    collections    for    the    state    equalization 
account. 


TABLE   2 

State 

Equalization    Account 

Fiscal    1991 

Estimate   Versus 

Actual 

Revenue   Source 

Estimated 

Actual 

Difference 

State  Revenue 

Income  Tax 

$124,102,000 

$115,933,687 

-$8,168,313 

Corporation  Tax 

20,234,000 

17,841,428 

-2,392,572 

Coal  Tax 

5,523,000 

5,752,194 

229,194 

Interest  &  Income 

36,961,000 

35,865,505 

-1,095,495 

Federal  Mineral  Royalties 

25,420,000 

21,928,394 

-3,491,606 

Education  Trust  Interest 

175,000 

176,629 

1,629 

SEA  Interest 

629,000 

141,131 

-487,869 

Permanent  Trust  Interest 

7,195,000 

7,037,487 

-157,513 

Lottery 

4,975,000 

4,200,337 

-774,663 

Statewide  40  Mills 

69,910,000 

56,993,456 

-12,916,544 

Miscellaneous 

0 

0 

0 

55  Mills/Co.    Levy  Surplus 

86.037,000 

84.872.114 

-1.164.886 

Total  State 

381,161,000 

350,742,362 

-30,418,638 

Statewide  Taxable  Valuation 

1,564,317,000      1 

,564,317,000 

0 

County  Revenue 

55  Mills 

0 

0 

0 

Elem.    Transportation 

-3,754,000 

-3,754,000 

0 

Cash  Reappropriated 

2,657,000 

2,657,000 

0 

Forest  Funds 

1,252,000 

J, 252, 000 

0 

Taylor  Grazing 

114,000 

114,000 

0 

Miscellaneous 

18,701,000 

18,701,000 

0 

High   School  Tuition 

-802.000 

-802.000 

0 

Total  County 

18.168.000 

18.168.000 

0 

Total  State  Equalization  Acct. 

399,329,000 

368,910,362 

-30,418,638 

Four  major  revenue  sources  received  substantially  less  than  anticipated: 
personal  income  taxes,  corporation  income  taxes,  federal  mineral  royalties, 
and  the  statewide  40  mill  levy. 


(    I 


Income  Taxes 

Total  personal  income  tax  collections  for  fiscal  1991  were  $283.0  million. 
This  is  $17.5  million  below  the  revenue  estimate  contained  in  House  Joint 
Resolution  24  (HJR24)  passed  by  the  52nd  Legislature.  This  shortfall  is  due 
to  a  marked  decline  in  payment  of  estimated  taxes  on  nonwag'e  and  salary 
income . 

Although  the  state  equalization  account  (SEA)  receives  41.3  percent 
of  the  total  personal  income  tax  collections  in  fiscal  1991,  the  total  $17.5 
million  should  be  considered  a  general  fund  impact  since  Section  20-9-351, 
MCA,  requires  the  Superintendent  of  Public  Instruction  to  request  a  general 
fund  supplemental  if  SEA  revenues  are  insufficient  to  fund  public  school 
expenditures . 

The  shortfall  in  revenue  collections  is  primarily  due  to  a  decrease  in 
the  amovint  of  income  tax  paid  on  nonwage  and  salary  income.  Collections 
from  wage  and  salary  income  (collected  quarterly  through  withholdings) 
exceeded  last  year  even  after  adjusting  for  the  5  percent  surtax  imposed  in 
calendar  1990. 

As  I  detailed  in  my  March  5,  1991,  and  May  30,  1991,  memos  to  the 
committee,  nonwage  and  salary  income  comprises  a  growing  portion  of  total 
income  tax  collections.  Prior  to  the  Federal  Tax  Reform  Act  of  1986,  income 
tax  paid  on  nonwage  and  salary  income  comprised  about  10  percent  of  total 
collections.  Since  federal  tax  reform,  income  tax  on  this  source  of  income 
has  increased  to  nearly  30  percent  of  total  collections,  as  the  following 
graph  shows. 

Estimating  collections  from  nonwage  and  salary  income  is  difficult  for 
two  reasons:  1)  state  income  taxes  on  this  income  are  paid  twice  a  year, 
rather  than  quarterly;  and  2)  these  income  sources  tend  to  be  more  volatile 
than  wage  and  salary  income. 
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Since  statistical  data  for  calendar  1990  tax  returns  are  not  available 
until  December  1991,  it  is  difficult  to  determine  what  nonwage  and  salary 
income  component  may  be  causing  the  revenue  shortfall.  Significant  changes 
to  capital  gains,  interest  and  dividends,  rents  and  royalties,  and/or  farm 
Incomes  all  could  be  contributing  to  the  shortfall. 

Conversely,  the  key  variables  used  in  predicting  wage  and  salary 
income  have  all  been  within  3  percent  of  the  estimates  contained  in  HJR24. 
Table  3  shows  the  assumptions  for  each  of  these  variables  and  the 
preliminary  final  data  as  reported  by  the  Montana  Department  of  Labor  and 
Industry  and  the  U.S.    Department  of  Commerce. 


• 


TABLE   3 
Economic   Assumptions 


Montana  Non-Farm  Employment 
(Thousands) 

Montana  Wage  &  Salary  Income 
(Billions) 

Consumer  Price  Index 
(%  Change) 


HJR24 

Calendar 

90 

Preliminary 
Data 

%  Difference 

294.8 

297.3 

+0.85 

$5,676 

$5,630 

-0.81 

5.56% 

5.40% 

-2.88 

Corporation  Income  Taxes 

Total  corporation  income  tax  collections  for  fiscal  1991  were  $4.8  million 
below  the  revenue  estimate  contained  in  HJR24.  However,  the  shortfall  to 
the  general  fund  and  the  SEA  is  greater  than  the  $4.8  million  because  tax 
revenues  received  from  financial  institutions  were  liigher  than  anticipated. 
Since  80  percent  of  these  revenues  are  distributed  to  local  governments  and 
the  remaining  20  percent  is  deposited  to  the  general  fund  and  SEA,  the  net 
revenues  available  to  be  distributed  to  the  state  was  $8.4  million  below 
anticipated  levels.  Slow  economic  growth,  both  at  the  state  and  national 
levels,    could  be  the  cause  for  the  shortfall. 


Federal  Mineral  Royalties 

Federal  mineral  royalties  are  collections  the  state  receives  from  the 
federal  government  for  the  mining  of  natural  resources  on  federal  lands. 
Fifty  percent  of  these  fees  and  royalties  are  retained  by  the  federal 
government  while  the  remaining  portion  is  deposited  in  the  SEA.  This 
source  of  revenue  was  below  the  fiscal  1991  HJR24  revenue  estimate  by  $3.5 
million.     Data  on  production  and  price  for  oil,   coal,  and  natural  gas  will  not 


be  available  until  fall.      Lower  oil  prices  and  possibly  less  coal  being  mined 
on  federal  lands  may  be  the  reasons  for  the  shortfall. 

Statewide  40  Mill  Lew 

Fiscal  1991  collections  from  the  40  mill  levy  were  $12.9  million  less  than 
anticipated  in  HJR24- -almost  20  percent  below  the  estimate.  While  property 
tax  delinquencies  and  protests  and  late  payments  may  account  for 
approximately  $5  million  of  this  shortfall,  it  appears  that  some  counties  did 
not  transmit  the  entire  collections  from  the  levy  and  related  nonlevy  revenue 
to  the  state. 

Beginning  in  fiscal  1991,  counties  began  collecting  the  40  mill  statewide 
levy  imposed  as  part  of  the  new  school  equalization  program  enacted  during 
the  1989  special  session.  The  revenue  from  the  40  mill  levy,  which  is 
imposed  on  all  property  subject  to  property  taxation,  is  collected  by  the 
county  treasurers.  County  treasurers  are  required  to  remit  collections 
monthly  to  the  Department  of  Administration,  which  deposits  them  in  the 
school  equalization  account. 

County  treasurers  are  also  required  to  deposit  "nonlevy"  revenue 
associated  with  the  40  mill  levy.  Under  current  state  law,  several  types  of 
taxes  and  fees  are  distributed  based  on  mill  levies.  The  major  sources  for 
the  40  mill  levy  are  motor  vehicle  fees  and  personal  property  tax 
reimbursements.  The  HJR24  estimate  assumed  $7.3  million  of  the  total  40 
mill  levy  revenue  would  be  received  from  nonlevy  revenues  in  fiscal  1991. 
Of  this  amount,  $2.3  million  is  personal  property  tax  reimbursement,  which 
the  Department  of  Revenue  pays  directly  to  the  school  equalization  account. 

Based  on  the  official  certified  taxable  value,  property  tax  collections 
from  a  40  mill  statewide  levy  should  total  $62.6  million.  In  addition,  counties 
should  have  sent  an  estimated  $2.7  million  in  motor  vehicle  revenues,   for  a 


total  of  $65.3  million.  However,  as  of  the  end  of  fiscal  1991,  counties  had 
transmitted  only  $54.7  million  to  the  Department  of  Administration- -or  $10.6 
million  less  than  estimated. 

Two  factors  explain  some  of  the  shortfall:  1)  several  counties  were 
late  in  sending  in  monthly  receipts.  As  a  result,  over  $1.8  million  in  fiscal 
1991  receipts  received  in  mid- July  will  be  shown  as  fiscal  1992  revenues.  If 
future  collections  are  paid  on  time, this  portion  of  the  fiscal  1991  shortfall 
will  not  be  ongoing.  The  Office  of  Public  Instruction  (OPI)  has  requested 
a  review  of  the  collection  procedure  with  the  Department  of  Administration, 
to  determine  whether  penalties  should  be  imposed  for  late  county  payments 
and  whether  interest  due  on  the  funds  is  being  properly  accounted  for. 

2)  In  recent  years,  statewide  property  tax  protests  and  delinquencies 
have  averaged  3  to  5  percent.  If  that  average  occurred  in  fiscal  1991, 
approximately  $3  million  of  the  $12.9  million  shortfall  may  be  due  to  this 
factor.  Based  on  experience  with  other  statewide  levies,  this  shortfall  will 
not  be  ongoing,  since  payment  of  previous  years'  delinquencies  and  protests 
generally  balances  the  current  years'. 

However,  even  when  late  payments  and  delinquencies/protests  are 
considered,  the  40  mill  revenue  transmitted  to  the  state  by  several  counties 
is  far  below  the  revenue  that  would  be  generated  from  a  40  mill  levy  on  the 
counties'  certified  taxable  value  and  related  nonlevy  revenues.  Statewide, 
the  revenue  not  transmitted  to  the  state  may  total  over  $5  million.  OPI  is 
working  with  the  Department  of  Administration  to  determine  the  reasons  for 
the  shortfall  in  county  transmittals.  If  this  problem  can  be  corrected, 
similar  revenue  shortfalls  should  not  occur  in  future  years. 


OUTLOOK    FOR    1993    BIENNIUM 

The  final  issue  is  whether  this  year's  collections  are  a  leading  indicator 
for  the  1993  biennium  or  whether  fiscal  1991  is  an  anomaly.  If  these  trends 
continue,  then  the  combined  general  fund  and  SEA  ending  fund  balance  for 
the  1993  biennium  could  be  negative  by  over  $90  million.  If  the  revenue 
shortfall  in  fiscal  1991  is  a  one-time  occurrence,  then  the  general  fund  and 
the  SEA  will  end  the  1993  biennium  with  a  combined  ending  fund  balance  of 
a  negative  $7.3  million  based  on  HJR24  revenue  estimates  for  the  biennium 
and  current  appropriations.  Tables  4  and  5  show  the  revised  fund  balance 
statements  for  the  general  fund  and  the  SEA  based  on  actual  data  for  fiscal 
1991.  No  adjustments  have  been  made  to  the  revenue  estimates  or  the 
expenditure  levels  for  fiscal  1992   or  fiscal  1993. 


GENERAL    FUND   SUMMARY 

TABLE  4 

Estimated  General  Fund  Balance  In  Millions 

Actual               Est. 
FY90                  FY91 

Est. 

FY92 

Est. 
FY93 

Est 
FY90 

-91 

Est. 
FY92-93 

Beginning      Fund     Balance                                        $67.Z3<f            $89,038 

$62,636 

$27,476 

$67 

.234 

$62,636 

Receipts 

Fst.       Bprpip  +  s                                                              t^ai  Of,?             470    {"R? 

47R.6<*n 

497.17^ 

868 

719 

984.871 

Total      Available                                      S515.196         $509,295 

$550 .  28'V 

$524,649 

$935 

453 

$1,047,457 

Disbursements 

General      Appropriations                                 ^52.325           '♦57.57<» 

<t53.868 

452.795 

889 

897 

906.663 

Pay      Plan      Appropriations 

12.962 

20.914 

33.876 

Statutory      Appropriations 

Property     Tax      Reimbursement 

18.500 

18.500 

37.000 

Debt     Service 

10.817 

1 1 . 754 

22.571 

TRANS      Interest 

3.105 

5.967 

9.072 

Retirement     Benefits 

3.3<tl 

3.729 

7.070 

Misc.      Appropriations 

12.966 

2.843 

15.809 

Cont.      Appropriations 

Supplementals 

All      Other      Agencies 

.State     Equalization     Account 

15.565 

19.030 

34.395 

Feed      Bill 

4.500 

4.500 

Reversions 

(8.116) 

(8.046) 

(16.162) 

Anticipated     Disbursements              $<»32.323         $457. 57"^ 

$522,808 

$531,986 

$889 

897 

$1,054,794 

Adjustments                                                                       5.969                  9.777 

15. 

746 

Foundation      Program      Reversion 

Residual      Equity      Transfer                              0.196                 1.138 

1. 

334 

Ending      Fund      Balance                                                   $89,058            $62,636 

$27,476 

$(7,337) 

62. 

636 

$(7,337) 
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GENERAL    FUND 

SUMMARY 

TABLE  5 

Estimated  School 

Equalization  Fund  Balanc 

e  In  Millions 

Actual 
FY90 

Est. 

FY91 

Est. 
FY92 

Est. 
FY93 

Est. 
FY90-91 

Est. 
FY92-93 

Beginning      Fund     Balance 

$15,509 

$20,592 

$8,474 

$(15,365) 

$15,309 

$8,474 

Receipts 

Est.      Receipts 

279.964 

368.910 

375.772 

379.451 

648 . 874 

753.223 

Education     Trust     Transfer 

Total      Available 

$295,273 

389.502 

$382,246 

$364,086 

$664,183 

$761,697 

Disbursements 

Current      Level      Schedules 

287.593 

3'»7.887 

348.181 

349.023 

635.280 

697.204 

Guaranteed     Tax      Base 

'♦4.582 

45.374 

45.395 

44.382 

90.769 

Transportation      Costs 

3.908 

3.914 

7.822 

Telecommunications      Network 

0.148 

0.149 

0.297 

Anticipated     Disbursements 

$287,393 

$592,269 

$397,611 

$398,481 

$679,662 

$796,092 

Adjustments 

(1.776) 

7.072 

5.296 

Residual      Equity     Transfer 

l'*.<i88 

4.169 

18.657 

Ending      Fund     Balance 

$20,592 

$8,474 

$( 15.3651 

$(34,395) 

8.474 

$(34,395) 

TJ3A.po.ROC7-26.rpt 
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